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dise or other property shall not prohibit the General Partners irom employing

Such person, firm or corporation, or from dealing with him or it, and neither
. .

the partnership nor the partners thereof (Limited or General) shall have any

rights in or to any income or profits derived ther.efrom,

(e} No General Partner shall be liable, res'pbnsibie or
accountable in:damages or otherwise to any of the partnérs (Limited‘or '
General) for any acts performed by him within the scope of the authority
conferred on him by this agreement.

15, D(:)CUMENTA'TION OF FHA LCAN, PERFECTING THEREOF
AND TRANSFER OF PROJECT, ANYTHING IN THIS AGREE-

MIENT TC THE CONTRARY NOTWITHS TANDING:
Deeds, Mortgages, Repulatory Agreements, Ete.

{a) When authorized by law, by this agreement, or by other
proper authority of the partne-rs, any deed, security de;ed, .mortg..age':, con-
tract of sale or lease of all, or substantially all, o-f the partnershi;; property, '
or otﬁer inatrument whi.c.h f)urports ;co convey or encumber all or substantially
all of the partnership property, such instrment or document shall be signed
by one General Partner, and no other signaturels shall be required. No person
shall be required to inquire into the authority of such General Partner to sign
any such document in accord'ance with the terms of this subparagraph.

(b) Without limiting the generality of the foregoing, a Gene1;a1
Partner shall be authorized to execute any and all documents-which shall be
required in connection with the sale or transfer of the Project or in connection
with the assignment, the assumption, or the modification of the Regulatory
Agreement, the mortgage, the note, the building loan agreement, the cons-
truction contract, bonds, indemnities, security agreements, escrows and
bank letters of credit which may be r.equired for the perfection and completion
thereof or which may be required by the Federal Housing Commissioner, or the
lending institution, the purchaser of the prope rty or assignee, or mortgagee of
the construction loan outstanding, and to execute a regulatory agreement or
other documents required by the FHA in connecction with the construction loan ¢

permanent mortgage, Any incoming partner shall, as condition of receiving
(CONTINUER ON NEXT PAGE)
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